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Daily Bullion Update

BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-May-26 36539.00 36834.00 36539.00 36725.00 1.95

Commodity Expiry Open High Low Close % Change

GOLD 5-Jun-26 152000.00 152889.00 151602.00 152132.00 1.59

GOLD 5-Aug-26 155098.00 156353.00 154955.00 155598.00 1.50
GOLDMINI 5-Jun-26 150699.00 152830.00 150699.00 152102.00 1.57

GOLDMINI 3-Jul-26 152308.00 154490.00 152308.00 153788.00 1.54

SILVER 3-Jul-26 249316.00 255409.00 249316.00 253265.00 3.66
SILVER 4-Sep-26 255844.00 260243.00 255278.00 258688.00 3.70

SILVERMINI 30-Jun-26 251000.00 258200.00 251000.00 256206.00 -7.01

SILVERMINI 31-Aug-26 256330.00 263651.00 256330.00 261787.00 1.63

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-May-26 1.95 50.00 Fresh Buying

MCXBULLDEX 24-Jun-26 0.00 0.00 Long Liquidation

GOLD 5-Jun-26 1.59 -6.16 Short Covering

GOLD 5-Aug-26 1.50 4.55 Fresh Buying

GOLDMINI 5-Jun-26 1.57 91.69 Fresh Buying

GOLDMINI 3-Jul-26 1.54 -338.64 Short Covering

SILVER 3-Jul-26 3.66 -15.97 Short Covering

SILVER 4-Sep-26 3.70 15.51 Fresh Buying

SILVERMINI 30-Jun-26 3.29 -7.01 Short Covering

SILVERMINI 31-Aug-26 3.26 1.63 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 4698.86 4701.10 4685.75 4688.12 -0.23

Silver $ 77.54 77.59 77.00 77.13 -0.52

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 60.07

Gold / Crudeoil Ratio 16.87

Silver / Crudeoil Ratio 28.09

Silver / Copper Ratio 193.60

RATIOS
Ratio Price

Gold / Copper Ratio 116.29

Ratio Price

Crudeoil / Copper Ratio 6.89
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Levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE

152442.00
152652.00

151822.00
151612.00

253985.00
254745.00

252545.00
251785.00

94.75
94.97

94.39
94.17

4700.90
4713.80

4675.60
4662.70

77.54
77.85

76.72
76.41
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Gold
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Spread

OI & Volume

Trading Levels

Technical Snapshot

Observations
BUY GOLD JUN @ 151000 SL 150000 TGT 152500-153500. MCX

GOLD AUG-JUN 3466.00

GOLDMINI JUL-JUN 1686.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Jun-26 152132.00 153500.00 152820.00 152210.00 151530.00 150920.00

GOLD 5-Aug-26 155598.00 157035.00 156315.00 155635.00 154915.00 154235.00

GOLDMINI 5-Jun-26 152102.00 154005.00 153050.00 151875.00 150920.00 149745.00

GOLDMINI 3-Jul-26 153788.00 155710.00 154750.00 153530.00 152570.00 151350.00

Gold $ 4688.12 4707.35 4698.25 4692.00 4682.90 4676.65

Gold trading range for the day is 150920-153500.

Gold prices climbed after U.S. President Donald Trump 
indicated a possible peace deal may be reached with Iran.

Trump pauses effort to escort ships in the Strait of Hormuz

Trump says great progress made towards deal with Iran

Dollar, oil ease as Trump indicates possible Iran peace deal
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Silver
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BUY SILVER JUL @ 251000 SL 248500 TGT 254500-256500. MCX

SILVER SEP-JUL 5423.00

SILVERMINI AUG-JUN 5581.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 3-Jul-26 253265.00 258760.00 256015.00 252665.00 249920.00 246570.00

SILVER 4-Sep-26 258688.00 263035.00 260860.00 258070.00 255895.00 253105.00

SILVERMINI 30-Jun-26 256206.00 262335.00 259270.00 255135.00 252070.00 247935.00

SILVERMINI 31-Aug-26 261787.00 267910.00 264850.00 260590.00 257530.00 253270.00

Silver $ 77.13 77.83 77.48 77.24 76.89 76.65

Silver trading range for the day is 246570-258760.

Silver jumped amid signs of de-escalation in the Middle East.

US said its offensive operations against Iran had concluded and 
announced a temporary pause in “Project Freedom.”

Private businesses in the US added a net 109,000 jobs in April 
2026, the largest increase since January 2025.

Probability of a Fed rate hike by the end of this year currently 
stands at roughly around 35% compared to less than 10% last 
Friday.

Technical Snapshot

OI & VolumeObservations

Spread

Trading Levels
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Gold prices climbed after U.S. President Donald Trump indicated a possible peace deal may be reached with Iran, 
sending the dollar and crude lower as inflation concerns ebbed somewhat. U.S. President Donald Trump said he 
would briefly pause an operation to help escort ships through the Strait of Hormuz, citing progress toward a 
comprehensive agreement with Iran. Iran will only accept "a fair and comprehensive agreement" in its 
negotiations with the U.S. on ending the war in the Middle East, its foreign minister said. The White House is nearing 
a one-page Memorandum of Understanding with Iran to end the conflict and begin nuclear negotiations, the 
closest the parties have been to a deal since the conflict started. The proposal would require Iran to accept 
enhanced UN inspections, halt nuclear enrichment for 12–15 years, potentially transfer highly enriched uranium 
abroad, and limit underground facilities.

India gold demand eases, China premiums rise ahead of holiday - Gold demand in India was sluggish as volatile 
global prices and a weaker rupee deterred buyers, while China premiums rose on stockpiling ahead of the May 
Day holiday. Indian dealers quoted discounts of up to $5 to premiums of $9 an ounce over official domestic prices 
this week, down from last week's premium of up to $15, the highest since February 7. Global gold demand rose 2% 
year-on-year in the first quarter of 2026 as a surge in purchases of gold bars and coins, along with an increase in 
buying by central banks, offset a 23% decline in jewellery demand, the World Gold Council said. In top consumer 
China, bullion traded at premiums of $16 to $20 an ounce over the global benchmark price, up from last week's 
premiums of $9 to $12. In Hong Kong, gold traded at par to premiums of $2, while in Japan, gold was sold at 
discounts of $0.50. In Singapore, gold was sold at discounts of $0.50 to premiums of $3.

India gems and jewellery exports fall to five – year low on US tariffs: India's gems and jewellery exports in the 
2025/26 fiscal year dipped 3.3% from a year earlier to their lowest level in five years, as shipments to top buyer the 
U.S. nearly halved, a leading trade body said, reflecting the impact of tariffs and duties. Gem and jewellery 
exports in the year to the end of March fell to $27.72 billion, the lowest since 2020/21, when pandemic-led 
lockdowns disrupted trade, and down from $28.7 billion in the previous year, the Gem and Jewellery Export 
Promotion Council (GJEPC) said in a statement. Shipments to the U.S. fell 45% from a year earlier to $5.09 billion, as 
exports were disrupted for several months after Washington imposed reciprocal tariffs and later added a further 
25% duty on Indian goods, GJEPC data showed. Cut and polished diamond exports, which usually account for 
nearly half of overall gem and jewellery shipments, fell 8.5% year-on-year to $12.16 billion, the lowest in more than 
two decades, the GJEPC said.

Gold exports from Switzerland up 30% m/m in March as deliveries to UK jump - Gold exports from Switzerland rose 
30% month-on-month in March, as shipments to Britain jumped to their highest since December and supplies to 
China, a major bullion consumer, increased by 18%, Swiss customs data showed. Deliveries from Switzerland, the 
world's biggest bullion refining and transit hub, to the UK rose to 57.6 metric tons last month from 19.8 tons in 
February, as gold kept coming back from the U.S. after last year's outflows. Supplies to India, another major bullion 
consumer, fell to 3.1 tons in March from 11.6 tons amid subdued local demand.

China's January net gold imports via Hong Kong rose almost 69% from December - China's net gold imports via 
Hong Kong in January rose by 68.7% from December, Hong Kong Census and Statistics Department data. The 
world's top gold consumer imported a net 20.585 metric tons in January, up from 12.205 tons in December, the 
data showed. The Hong Kong data may not provide a complete picture of Chinese purchases because gold is 
also imported via Shanghai and Beijing. China's total gold imports via Hong Kong reached 36.544 tons in January, 
up 30.4% from December's 28.014 tons. Physical gold in China traded at premiums of $12-$13 an ounce above the 
global benchmark spot price this week as bullion's safe-haven appeal shone through after markets returned from 
the Lunar New Year holiday. Meanwhile, China's central bank extended its gold buying spree for a 15th month in 
January, data from the People's Bank of China (PBOC) showed this month.
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Seasonality & Economical Data
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Weekly Economic Data

Date Curr. Data

May 4 EUR German Final Manufacturing PMI

May 4 EUR Final Manufacturing PMI

May 4 EUR Sentix Investor Confidence

May 4 USD Factory Orders m/m

May 5 EUR French Gov Budget Balance

May 5 USD Trade Balance

May 5 USD Final Services PMI

May 5 USD ISM Services PMI

May 5 USD JOLTS Job Openings

May 5 USD New Home Sales

May 6 EUR German Final Services PMI

May 6 EUR Final Services PMI

May 6 EUR PPI m/m

Date Curr. Data

May 7 EUR German Factory Orders m/m

May 7 EUR Retail Sales m/m

May 7 USD Challenger Job Cuts y/y

May 7 USD Unemployment Claims

May 7 USD Prelim Nonfarm Productivity q/q

May 7 USD Prelim Unit Labor Costs q/q

May 7 USD Construction Spending m/m

May 7 USD Natural Gas Storage

May 8 EUR German Industrial Production m/m

May 8 EUR German Trade Balance

May 8 USD Average Hourly Earnings m/m

May 8 USD Non-Farm Employment Change

May 8 USD Unemployment Rate
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

Mumbai. INDIA.
For more details, please contact   Mobile: +91 9619551022

Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INH000006156

 For more information or to subscribe for monthly updates
Visit www.kediaadvisory.com 

Scan the QR to 
connect with us


